JITF INFRALOGISTICS LIMITED

Jindal ITF Centre, 28, Shivaji Marg, New Delhi-110015; Tel. No.: 011-66463983/84; Fax No.: 011-66463982

JiNbAL
Dated: 25.06.2021
To,
BSE Limited National Stock Exchange of India Ltd.,
Corporate Relation Department Exchange Plaza, C-1, Block G,
Phiroze Jeejeebhoy Towers Bandra Kurla Complex,
Dalal Street Bandra (E)
Mumbai- 400001 Mumbai — 400 051
Scrip Code: 540311 Scrip Code: JITFINFRA
Through: BSE Listing Centre Through: NEAPS

Sub: Information pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations).

Dear Sir,

This is with reference to the captioned subject, we wish to inform you that pursuant to Regulation 30(2)
read with Schedule Ill Part A Para A and Regulation 33 of the Listing Regulations, please find enclosed
herewith the Audited Financial Results (Standalone & Consolidated) of the Company for the 4™ quarter/
year ended 31% March, 2021 along with the Auditors Report thereon by M/s Lodha & Co Chartered
Accountants, the Statutory Auditors of the Company.

The Board Meeting commenced at 12.30 p.m. and concluded at 2.45 p.m.
Thanking You,

Yours Faithfully
FOR JITF INFRALOGISTICS LIMITED

ALOK KUMAR /e TR\

COMPANY SECRETARY /577 \C\
ACS No. 19819 (] /) 5}
Encl: As Above QL\" . N

Regd. Office: A-1, UPSIDC Industrial Area, Nandgaon Road, Kosi Kdlah, Distt. Mathura (U.P) — 281403
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JiNbAL
Dated: 25.06.2021
To,
BSE Limited National Stock Exchange of India Ltd.,
Corporate Relation Department Exchange Plaza, C-1, Block G,
Phiroze Jeejeebhoy Towers Bandra Kurla Complex,
Dalal Street Bandra (E)
Mumbai- 400001 Mumbai—400 051
Scrip Code: 540311 Scrip Code: JITFINFRA
Through: BSE Listing Centre Through: NEAPS

Sub: Declaration in respect of unmodified opinion by Statutory Auditors on Audited Financial Results
(Standalone & Consolidated )for the period ended March 31, 2021 — Regulations 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sirs,

This is with reference to the captioned subject, we hereby declare that the Auditors Report on the
Annual Audited Financial Results (Standalone & Consolidated) of the Company for the period ended on
315t March, 2021 does not contain any modified opinion.

This is for your information and record please.
Thanking You,

Yours Faithfully
FOR JITF INFRALOGISTICS LIMITED

ALOK KUMAR
COMPANY SECRETARY
- ACS No. 19819
Encl: As Above

Regd. Office: A-1, UPSIDC Industrial Area, Nandgaon Road, Kosi Kalan, Distt. Mathura (U.P) - 281403
Tel. No.: 05662-232426, 232001-03; Fax No.: 05662-232577
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I ODHA 12, Bhagat Singh Marg, New Delhi - 110 001, India
- Telephone : 91 11 23710176/ 23710177 1 23364671 / 2414
& CO Fax 191 11 23345168 1 23314309
E-mail : delhi@lodhaco.com
Chartered Afepdepedent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of JITF Infralogistics Limited pursuant to the Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 {(as amended)

To
The Board of Directors of
JITF Infralogistics Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying Statement of Standalene Financial Results of JITF Infralogistics
Limited (‘the Company’) for the quarter ended March 31, 2021 and year to the date for the period
from 1st April 2020 to 31st March 2021 (“the statement”), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI] (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended {“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

a) are presented in accordance with the requirements of the Listing Regulations in this regard;
and

b) gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India of the net profit, other comprehensive
income and other financial information of the Company for the quarter and year ended 31st
March, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor's Responsibilities for the audit of Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with ethical
requirements that are relevant to our audit of the financial statements urider the provisions of the
Companies Act 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion,

Emphasis of Matter

Attention is drawn to Note no. 24(13) of the standalone financial statements for the financial year
ended 31st March 2021 regarding non-provision of diminution in the value of investments as the
management is of the opinion that such diminution is temporary in nature and for the reasons stated
in the said note.

Our opinion is not modified in respect of above matter.

Management’s Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis of the Standalone annual financial statements for the

year ended 31st March, 2021. The Company’s Board of Directors of the Company are responsible for
the preparation and presentation of the statement that gives a true and fair view of the net profit and
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other comprehensive income of the Company and other financial information in accordance with the
applicable accounting standards prescribed under section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulations 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies, making judgements and estimates thatare reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the audit of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is the high level of assurance but, is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatement can arise from fraud or error and are considered material if, individually in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risk of material misstatement of the statement, whether due to fraud
of error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

- detecting a material misstatement resulting from fraud is higher than for one resuiting from
error, as fraud may involve collusion, forgery, intentional omissions, m;srepresentatxon, or
the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are approptiate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete
set of standalone financial statements on whether the Company has adequate internal
financial control with reference to financial statements in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to




continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern,

¢ Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the statement represents the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them al}
relationships and other matters that may reasonably be thought to bear on our independence and
where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended 31st March, 2021 being the balancing figure
between the audited figures in respect of the full financial year ended 31st March, 2021 and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

Our opinion is not modified in respect of above stated matter.

U

For LODHA & CO.
Chartered Accountants TR

Firm Registration No.:-301051E . ‘ o
g
aurav Lodha e, -

Partner

Membérship No, 507462
UDIN: 21507462AAAANC9914
Place: New Delhi

Date: 25t June 2021



LODHA
& CO

Chartered Accountants

12, Bhagat Singh Marg, New Delhi - 110 001, India
Telephone :91 11 237101767 23710177 1 233646717 2414
Fax 191 11 23345168 1 23314309

E-mail : delhi@lodhaco.com

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated

Financial

Results of JITF Infralogistics Limited pursuant te the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To

The Board of Directors of
JITF Infralogistics Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have

audited the accompanying Statement of Consolidated Financial Results of JITF

Infralogistics Limited (“the Company”/“Holding Company”) and its subsidiaries {the Holding
Company and its subsidiaries together referred to as "the Group”) and Joint Ventures, for the

quarter an

d year ended March 31, 2021 ["the Statement"), attached herewith, being submitted

by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ["the Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of other auditors on separate audited financial
statements /financial information of the subsidiaries and Joint Ventures referred in Other Matters
section below, the Statement:

a) Includes the results of the following entities;
Subsidiary companies

()
(i)
{iii)
(iv)
v)
(vi)
(vii)
(viii)
(ix)
(x)
(xi)
(xii)
(xiii)
(xiv)
(xv)
{xvi])
{xvii}
{xviii)

JITF Urban Infrastructure Services Limited

Jindal Rail Infrastructure Limited

JWIL Infra Limited

JITF Urban Infrastructure Limited

JITF Urban Waste Management (Ferozepur) Limited

JITF Urban Waste Management (Bathinda) Limited

JITF Urban Waste Management (Jalandhar) Limited

jindal Urban Waste Management (Visakhapatnam) Limited
Jindal Urban Waste Management {Guntur) Limited

Jindal Urban Waste Management {Tirupati) Limited
Timarpur-Okhla Waste Management Company Limited
Jindal Urban Waste Management {Ahmedabad) Limited
jindal Urban Waste Management (Jaipur) Limited

Jindal Urban Waste Management {Jodhpur) Limited

JITF Water Infra {Naya Raipur) Limited

JITF ESIPL CETP (Sitarganj) Limited

JITF Industrial Infrastructure Development Company Limited
Tehkhand Waste To Electricity Project Limited

Jointly Ventures of Subsidiary Company

(i)
(i)
(iii)
(iv)
v)

JWIL-SSIL (JV) .
SMC-JWIL(JV)
JWIL-RANHILL (JV)
MEIL-JWIL (JV)
JWIL-SPML (JV)
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(vi)  TAPLJWIL (JV)

(vii) KNK-JWIL(V)

(viii) SPML -JWIL (JV)

(ix)  OMIL-JWIL-VKMCPL{JV) (V)

b) ispresented in accordance with the Listing Regulations in this regard; and

¢) gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India of the consolidated net loss, other
comprehensive income and other financial information of the Group and its Joint
Ventures for the quarter and year ended March 31,2021,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act 2013, as amended ("the Act’)' Our responsibilities under
those standards are further described in the "Auditors’ Responsibilities for the Audit of the
consolidated Financial Results” section of our report. We are independent of the Group and its
Joint Ventures in accordance with the code of Ethics issued by the Institute of Chartered
Accountants of India together with ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in "Other Matters’ paragraph below, is sufficient and appropriate to provide a
basis for our opinion.

Material Uncertainty Related to Going Concern of Subsidiary Company:

Jitf Water Infra {Naya Raipur) Limited (JITFWIL/NRDA): Auditor of JITFWIL/NRDA has
drawn attention regarding non-extension of the Concession agreement for Operation and
Maintenance beyond 4t January, 2018 by the local authority. Therefore, it indicates that a
material uncertainly exists that may cast significant doubt on the JITFWIL's ability to
continue as a going concern {note no. 36.26(a) of the audited consolidated financial
statements for the year ended 315t March, 2021}.

Emphasis of matters:

We draw attention in respect to JITF Urban Waste Management (Bathinda) Limited, JITF
Urban Waste Management (Ferqzepur) Limited and JITF Urban Waste Management
(Jalandhar) Limited, whose auditors have drawn attention in their respective audit reports
that the said Companies has prepared financial statements on going concern basis based on
their assessment of receiving the Arbitration Award and additional support from promoters
[note no. 36.26(b), 36.26(c) and 36.26(d) of the audited consolidated financial statements for
the year ended 31st March,2021).The auditors of the above stated companies had not
qualified their opinion in this regard.

Our opinion is not modified for matters stated above,




Management’s Responsibilities for the Consolidated Financial Results

The statement has been prepared on the basis of the Consolidated annual financial statements.
The Holding Company's Board of Directors are responsible for the preparation and presentation
of the statement that gives a true and fair view of the net loss and other comprehensive income
and other financial information of the Group including its Joint Ventures in accordance with the
applicable accounting standards prescribed under section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in Indla and in compliance
with Regulations 33 of the Listing Regulations.

The respective Board of Directors of the Companies included in Group and of its joint venture are
responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Group and its Joint Ventures and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies, making judgements and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
Group and of its Joint Venture are responsible for assessing the ability of the Group and of its Joint
Ventures to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the Group or the cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group and of its Joint Ventures
are also responsible for overseeing of financial reporting process of the Group and of its Joint
Ventures.

Auditors Responsibilities for the Audit of Consolidated Financial Results

QOur objectives are to obtain reasonable assurance about whether the Statement as a whole is free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is the high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatement can arise frorh fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise profe'ssional judgement and maintain
professional skepticism throughout the audit.
We also:
¢ Identify and assess the risk of material misstatement of the statement, whether due to
fraud of error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one

P




resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentation, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i} of the Act
we are also responsible for expressing our opinion through a separate report on the
complete set of Consolidated financial statements on whether the Company has adequate
internal financial control with reference to financial statements in place and the operating
effectiveness of such controls. For drafting of our report, we have considered the report
of the independent auditors of respective Indian subsidiary companies and joint ventures.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on ability of the
Group and its Joint Ventures to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’'s report to the related
disclosures in the consolidated financial results or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group
and its Joint Ventures to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the statement represents the underlying transactions and
events in a manner that achieves fair presentation.

+ Obtain sufficient ’afp'propriate audit evidence regarding the financial results/financial
information of the entities within the Group and its Joint Ventures to express an opinion
on the statement. We are responsible for the direction, supervision and performance of
the audit of the financial information of such entities included in the Statement of which
we are the independent auditors. For the other entities included in the statement, which

- have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion. Our responsibilities in this regard are further
described in para (a) of the section titled "Other Matters” in this audit report.

We communicate with those charged with governance of the Holding Company and such other
entities included in the statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit, we also provide
those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards. ‘

We alsoAperformed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8)
of the Listing Regulatlons to the extent applicable. "




Other Matters

1. The statement include the audited financial results of eighteen subsidiaries, whose financial
statements/financial information reflect total assets of Rs. 4,34,469.01 lacs as at 315t March
2021, total revenue of Rs.1,55,267.07 lacs and Rs.2,14,474.12 lacs, total net profit/ (loss)
after tax of Rs. (13,289.19 lacs) and Rs. {22,265.73 lacs) and total comprehensive income of
Rs.{13,516.95 lacs) and Rs. (22,550.73 lacs) for the quarter and year ended 31stMarch 2021
respectively, as considered in the consolidated annual financial results. We did not audit the
financial statements of six joint ventures which reflects Group’s share of net profit / {loss)
of Rs. {1.56 lacs) and Rs. (2.26 lacs) and total comprehensive income of Rs. (1.56 lacs) and
Rs. (2.26) lacs for the quarter and year ended 31st March 2021 respectively, as considered
in the consolidated financial statements. This financial statements / financial information
have been audited by other auditors whose reports have been furnished to us by the
management and our report on the statement, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the report of other
auditors and the procedures performed by us are as stated in paragraph above.

Our opinion is not modified in respect of this matter.

2. . The statement include the Company's share of net profit / (loss) of Rs. 6.10 lacs and Rs. 5.02
and total comprehensive income of Rs. 6.10 lacs and Rs. 5.02 lacs for the quarter and year
ended 31st March 2021 respectively, as considered in the consolidated financial statements
in respect of three joint venture, whose financial statements and other information have not
been audited by their respective auditor and have been provided to us by the management.
We considered these financial results and other information as certified by the management.
According to information and explanations given to us by the management, these financial
results are not material to the Group.

Our opinion is not modified in respect of this matter.

3. The statement includes the results for the quarter ended 31st March 2021 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review.

Our opinion is not modified in respect of matters stated in (3) above.
For Lodha & Co.

Chartered Accountants
Firm Registration No. 301051E
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Place: New Delhi
Dated: 25% June, 2021
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JITF INFRALOGISTICS LIMITED
Regd. O AT, UPSIRC Indl. Areq, Nandgaon Road, Kosi Kalan, Distt, Mathura {U.P })-281403

CIN - La0231UPZD08PLC069245
AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021
{T Lacs)
Quarter Ended Year Ended
S. No. Particuiars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Audited Unaudited Audited Audited Audited
income
¢ Revenue from operations 65.13 63.42 71.24 258.79 160.30
# Oher income - 0.05 - 0.78 119.38
1 Total Incorme {1411) 65.13 83.47 7128 259.57 279.68
v Expenses
employee benefits expense 42.20 43.20 47.77 173.27 174,58
Finance costs 3.85 5.03 6.48 20,22 25.68
Depreciation and amortization expense .10 008 0.08 0.34 0.32
Other expenses 11.29 11.52 11.77 4292 56.67
[ Total expenses {IV) 57.44 59.83 66.10 236.75 -257.24
v profit/{loss) before tax and exceptional items {Hi- IV} 7.69 3.64 5.14 2282 22.44
Vi Exceptional items - . - - -
Vit Profit/{loss} before tax [V-Vi} 7.69 3.64 5.14 22.82 2244
Vit Tax expense:
{1} Current tax 273 .46 343 .00 2.23
121 Deterred tax (1.36} 0.65 {3.66) {3.11) {3.66)
(3] Income tax of esrlier year - - - . 1.14
Totai Tax Expense (VIii} 1.37 1.11 {0.23} 5.89 4.71
X Profit {Loss) for the year/period (Vil-VIi) 6.32 2.53 5.37 16.93 17.73
X Other Comgrehensive income
{i} Re-measurement gains {lusses) on defined {12.60) 451 16.72 0.94 18.06
benefit plan
i) meome tax effect on above - 317 {1.14) {3.78) {0.24} {4.13)
Total Other Comprehensive Income {X) {9.43) 3.37 12.94 0.70 13.93
X Totai Comprehensive income for the year/period {IX+X]}
(Comprising profit/ {loss] and other comprehensive income {3.13) 5.90 18.31 1763 31.66
for the year/period)
Xt |Earnings per equity share {Face value of L2/ sach) -
11 Basic (1} 0.02 (.01 .02 007 0.07
1 Diheted (8 0.02 0.01 0.02 0407 0.07
X | paid up Equity Share Capital 514.67 514.07 514.07 514.07 514.07
¥iv | Other Equity 31,486.95 31,469.32
XV} Net Worth 32,001.02 31.983.39
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JITF INFRALOGISTICS LIMITED
Regd. OHL A1, UPSIDC Indll, Areg, Nondgaon Road, Kos Kalon Dist, Mathera [UP)-281403
CiN - LaU23T UPZOUBPLLOERZ45
STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2021
(T Lacs)
Asat As at
$.No. Particulars March 31, 2021 March 31, 2020
Audited Audited
Assels
(1) [Non-turcent assets .
{a} Property. Plant and Equipmestt .39 .81
{b} Intangibie s3sets 3.04 0.06
{£) Tinancial Assets
investments 227,083.16 32,083.16
{d] Deferred tax assets {net] 6.53 3.66
{2} |Currentassets
{2} Financial Assets
(i} Trade receivables 19.34 56.03
(ii} Cash and cash equivalents 23.42 24.88
(i} Bank balances other than {it) above 111 1.1
{b} Current tax assets {Net) 28.46 . 38.78
(€} Other current assets 18.52 21.86
Total Assets 32,188.97 32,230.35
Equity and liabiities
Equity
{a) Equity share capital 514.07 914,07
{b} Other equity 31,486.495 31,469.32
LiabHities
{1} |Non-current Kabilities
(&} Financiat Liabilities
Borrowings 134,97 184.85
{b} Provisions 17.86 1377
(2} |Current Habilities
{3} Financial Liabifities
{i} Trade payables
- Totat autstanding dues of Micro Erterprises and Smalt Erterprises - -
- Total outstanding dues of creditors other than Micro tnterprises 230 231
and Small Enterprises
{11y Dther financial Babifities 2240 21.71
(b} Other current Habilities 9.24 13.48
i} Provisions 1.09 0.84
Total Equity and Liabilities 32,188.97 32,230.3%

L
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JITF INFRALOGISTICS LIMITED
AUDITED STATEMENT OF STANDALONE CASH FLOW FOR YEAR ENDED 31ST MARCH., 2021

{Z Lacs)
Year Ended
PARTICULARS 31.03.2021 31.03.2020
Audited Audited

A. CASH INFLOW {OUTFLOW) FROM THE OPERATING ACTIVITIES
Net profit before tax and exceptional items 22.82 22.44
Adjustments for
Add/{Less)

Interest Expenses 20.22 . 25.66

Depreciation 0.34 0.32

{Protit)/loss on sale of fixed assets {net) ) {0.05) 20.51 - 25.98
Opetrating profit before working capital changes 43.33 48.42
Adjustments for

{Increase)/Decrease in Loans and advances and other assets 47,48 {7.61)

increase/(Decrease) in Trade and Other Payables 1.81 49.25 19.36 11.75
CASH GENERATED FROM QPERATIONS S8EFORE FXCEPTIONAL ITEMS 92.62 60.17

Tax {Paid) / Refund {6.13) (8.84}
Net cash inflow / { outflow ) from operating activities 86.49 51.33
8. CASH INFLOW/{OUTFLOW) FROM INVESTMENT ACTIVITIES

purchase of fixed assets {182} {0.79]

Sales proceeds of fixed assets 0.07 {1.85) 0.11 (0.68)
€. CASH INFLOWAOUTFLOW] FROM FINANCING ACTIVITIES -

interest paid (0.10) {256}

increase/(Decrease} in Long Term Borrowings (80.00) {39.00}
NET CASH INFLOW/{OUTFLOW] FROM FINANCING ACTIVITIES {86.10) {4156}
Net changes in cash and cash eguivalents 4.54 8.09

Cash ard cash equivalents at beginning of the year 24,88 15.79
Cash and cash equivalents at end of the year 29.42 24.88
NOTES:

1. Figures in bracket indicates cash out flow, .
2. The above cash flow statement has been prepared under the indirect method set out in IND AS-7 *Statement of Cash Flows'

#

&




Notes:

1. The business activity of the Company falls within a single primary business segment viz
‘Management Support Services’ and hence there is no other reportable segment as per Ind AS
108 "operating segments’,

2. The figures of the quarter ended March 31, 2021 and March 31, 2020 are the balancing figures
hetween the audited figures in respect of the full financial year and the published unaudited year
to date figures upto third quarter of the respective financial year which were subject to limited
review by the auditor.

3. Previous quarters/year figures have been regrouped/rearranged, wherever considered necessary
to confirm to current guarter and year ended classification.

4. These results are reviewed by the Audit Committee and appréved by the Board of Directors in
their meeting held on 25th lune, 2021. ’

BY Order of the Board
for JITF Infralogistics Limited

AL

Place: New Delhi Amarendra Kumar Sinha
Date: 25th June, 2021, . Whole Time Director
DIN 08190565




JITF INFRALOGISTICS LIMITED
Regd, OH: A1 UPSIDC Indl. Areq, Nandgaon Road, Kos: Kalun, Distt. Mathwro (U.P 1281403
Cin - L023TURRON8PLT 047245
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3157 MARCH, 2021
{¥ Lacs)
Quarter Ended Year Ended
§. No. Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Audited Unaudited Audited Audited Audited
income
t Revesue from gperations 43,277.86 21,917.05 24,323.79 92,894.28 £84,534.35
i Other income 421.05 14058 269,75 844.78 681.92
I Total income {I+11} 43,698.91 22,057.63 24,593.54 93,738.06 §5,216.27
v Expenses -
Cest of marersals consumed 13,840.38 *9,735.40 9,828.36 36,334.29 42,465.89
Purchases of Stock-in-Trade 17,434.35 - 4,688.66 17,796.24 9,942 21
Sub Contract Expenses 3,621.35 5,256.24 3,050.79 13,720.24 7,835.99
Construction Expenses 2,645.30 397.13 576.34 3,667.40 1,029.04
Changes in |nve§t§r%es af tinished goods, Srod-in (244,96} (845,22} 1.403.22 134.40 27412
Trade sad work- in-progress
Tmpioyee benefits experae 1,651.32 1,589.84 1,583.38 £,304.52 6,105.88
France conts 5,295 70 %,565.92 5,218.75 21,641.46 20,047 .50
Deoreciation and amortization expense 581.60 567.57 595.12 2,261.72 2,348.50
Gther expenses 2,679.60 1,193.36 3,158.40 6,008.50 784315
Total expenses (IV) 47,488.64 23,660.24 30,089.82 1,07,869.77 97,842,128
y | Profit/lioss) before tax and share of profit/jloss} of (3,782.73) (1,602.61) {5,506.28) {14,130.71) {12,626.01)
joint venture and pxceptional items (it V]
Wi Lxceplionad iterms - - . - -
Vit Share of profit lioss) of jeint verdure ‘ 4.54 {1.31} (3.42) 2.76 32.88
Vi Profit/iioss} before tax {3,785.19) {1,683.92} {5,509.70} {13,1272.95) - {12,593.03)
% Tax expense:
{1} Current tax 25.14 823 3.43 48.50 7.23
{2; Deterred 13x (267.80) 257.45 101.28 {639.58} 1,01293
{3} income tax of eartier year 8.08 - « ‘ 8.08 13.05
Total Tax Expense {IX} {234.58) 265.68 104.722 {585.00) 1,033.21
X Profit {Loss} for the year/period {VIi-0)} L. (3,550.63) {1,865.60) {5,614.42) {13,542.95) {13,626.28)
Profit/{loss} for the year/period attributable to:
Dwenprs of the paremt {4.021.12} {2,773.04) {5,728.65) {15,072.17) {13,595.05)
Man-cantrolling interest 47051 903.44 114.23 1,529.22 {31.13)
Total {3,550.61} {1,869.50) {5,614.42} {13,542.95} {13,626.24)
Xt Other Comprehensive Income
ii} Re-measurement gains (fosses) on defined 14.25 {4.08} {8.83} 259 1208
wenefil plan
{iif Income tax effect on above {3.25} 1.15 351 {0.04} {2.35)
w) Fawty Instruments through Other ;
f Cw‘;rehmw A (143.42) {17.39) 10.09 {195.61) 4036
{iv) tacome tax effect an above 37.72 438 {1.74) 50.86 {10.16}
Total Qther Comprehensive lncome (X1} {94.70) {15.94) 3.05 {141.80} 40,43
Other Comprehensive lncome attributable to: ,
Dwmers of the parent {97.51) {13.34} 630 {136.81) 43.52
Nou-conteofling interest 2.81 {2.60} {3.25) {4.95) {269}
Totat {84.79} {15.94) 3.05 {141.80) 40.83
®i Totai Comprehansive Income for the year/period {X+XI} .
{Comprising profit/ (loss) and other comprehensive iacome {3,645.31) {1,885.54} {5.611.37} {13,684.75} {13,585.41)
for the year/period}
Yotal Comprehensive intome atiributable to:
Gwiwrs o the parent {4,118 63} (2,786 38} {5,722.35} {15,208.98} {13,551.53}
Non cantrolmg nterest 473.37 900.84 11098 1,52423 {33.88}
Tatal {3,645.31} {1,885.54} {5,611.37} {13,6B4.75} {13,585.41)
Xiit  |Earnings per equity share (Face value of T 2/- each) . '
{1} Baswe {¥) (15.64) (10.79) {22.29) (58.64) (52,89}
12} Dibuted (31 115.64) (10.79] {22.29) {58.64) 528951
XV | paid up EQuity Share Capital 514.07 514.07 51407 514.07
XV | Other Fquity = {62,926.45} S (47,707.20)
Xvi | Net Worth - {62,412.38) nié7,193.13)



http:47,193.13
http:62,412.38
http:13,585.41
http:U,551.53
http:13,585.41
http:l!,626.24
http:13,595.05
http:62,926.45
http:13,684.75
http:5,011.37
http:1.885.54
http:3,645.31
http:1,524.23
http:15,208.98
http:13,684.75
http:3,645.31
http:3,$50.61
http:15,072.17
http:13,542.95
http:14,127.95
http:114,130.71
http:97,842.28
http:1,07,869.77
http:7,84'4.15
http:2,348.50
http:6.l05.88
http:7,835.99
http:9,942.21
http:85,216.27
http:84,534.35
http:6,009.50
http:21,641.46
http:6,304.52
http:3,667.4Q
http:13,720.24
http:17,796.24
http:36,334.29
http:B,73.!I.D6
http:92,894.28
http:5,506.28
http:30,O!I9.82
http:5,215.75
http:3,050.79
http:4,688.66
http:9,828.36
http:24,593.54
http:24,323.79
http:1,602.61
http:47,4i8.64
http:1,193.36
http:S,56S.92

JITF INFRALOGISTICS LIMITED
Regd. Ot A-1, UPSIDC indl. Areo, Nandgaon Road, Kosi Kalan, Dist. Mathua {U.P)-281403
CIN - L60231UP2008PLCUAY245 .
STATEMENT OF AUDITED CONSOUIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2021
{ T Lacs)
Consolidated
. As at As at
5:No. Particulars March 31, 2021 March 31, 2020
Audited Audited
Assets
{1} {Mon-current assets
{a} Property, Plant and Equipment 5919391 60,233.33
{b} Capital wurk-in-progress $3,577.11 45,935.57
{c} Other Intangible agsets 68.51 88.52
{3} Financial Aszets
{i} investments 1,108,05 1,303.66
{ii} Other tinancial assets 2,236.03 211401
(e} Deferred tax assets 11,166.84 10,359.17
{f) Other non-current assets 3,188.78 2179.7%
{2} |Current assets
{a} inventorics 8,967 38 10,40538
(b} Financial Assets
{i} Trade receivables 26,729.63 24,104.11
{11} Cash and cash equivalents 3,979.73 46560
{ii1) Bank balances other than {ii} above 7.066.42 2,229.01
{iv} Loans 9.42 564
{v} Other financial assets 17,759.83 21,345.63
{¢} Current tax assets {net) 3,955.57 5,224.86
{d) Other current assets 14,737.32 12,066.08
Yortal Assets 2,24,744.53 1,98,664.30
Equity and liabilities
Equity
{a) Equity share capital 514.07 514.07
{b) Other equity (62,926.45) {47,707.20}
Non-Controlling Interest 2,732,899 1,208.76
Liabilities .
{1} {Non-current liabilitieg
"Hal Financial dabilities
{1} Borrowings 2,203,196 .48 1,81,797.81
{5t} Other financiol lisbilities 2,544.66 2,166.73
&} Provisions 465.08 401.11
{r} Deterred tax babilities 4389 .88 380.55
(d} Other non-current liabilities 3,339.29 761.90
{2) [Current Hiabilities
(a) Financia! Liabilities
{i) Borrowings 19,851.58 15,176.41
{ii) Trade payables
Micro and Smalt Enterprises 629.34 769.31
- Other than Micro and Small Enterprises 20,127 .81 25,383.25
(i) Other financial habilities 10,899.25 12,694.67
ih) Other current habilities 5,802.39 5,042.90
{¢} Provisions 78.16 74.03
{d} Current tax liabilities {net) - -
Total Equity and Liabilities 2,24,734.53 1,98,664.30




JITF INFRALOGISTICS LIMITED

AUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE GUARTER AND YEAR ENDED 3157 MARCH, 2021

(¥ Lacs)
Guarter Ended Yeor Ended
S.No, Pariculars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Audited Unaudited Audited Audited Audited
1 [Segment Revenue
a ol frgight wagorn 4.662.25 1.801 67 4.119.67 11.430.89 21,397 67
b} waoter infrashuchue 23,821.84 18,534.55 14,459.87 62.180.78 47.495.84
<} Urbar infrastructure 1.327.01 1.580.81 944.33 581585 6.181.00
i} Trading Activitias 14,178.52 - 479992 14,540.43 9.969.53
a} Oiners - - - - -
Gross Turnover 43,989.62 2191705 2432379 $3.967.93 85.044.04
Less mifersegment fransior 711,74 - - 1073.65 509,69
Tatot revenue from operations 4327786 21917.05 2432379 |- 92,894.28 84,534.35
2 |Segment Resvits
Profit/{Lass) before linance cosls, Interest income
exceptional tems and Tox
o} kel breight Wagon A94.91) {18.06} 17452 24819 1,748.44
1 > infrest 207,40 3.420.40 535.36 598912 5.151.02
< s ndeostroc 1116603 424.86 (1,041,227} {505.33) {143.50}
o 1 AChvty 47.61 - 15.18 4241 3347
¢} Gthen {9.041 {$.93) {13.46} i35.81} {42.46)
Sub Totol 1,078.85 3819.27 {5§75.88) 6£.645.78 6,746,957
Totol Segment Profil/{Loss) belore finance costs ond Tax 1,073.85 3.819.27 (575.86) 6,645.78 4,746.97
f) Inferest Exponse (5295704 {9.565.92 {5.215.75} §21.641 48] [20.047.508
i btesest noome 35004 47 07 197.91 540.40 447 47
i) Oiher Un oficoable Income [Net of Expendiiuie) 7187 93,71 8400 32733 28003
Profi/{Loss) before Tex and exceplional Hems {3,785.19} {1,603.92} {5.509.70} {14,127 95) (12.593.493)
ceptionatitermy - - - - -
(378519} 1,603.92) {5,509.70} 114,127.55) (12,893,038
2514 8.23 3.43 46.50 723
{267 .80j 257 .45 0L [839.58) 1.012%3
208 B.OA 1308
Profit/{loss) ofter Tax [3.550.61) 11,869.40) [€678.43) 113,543 55} {13.626.24
3 iSegment Assets
o Ry bt ¥y g 4663508 £4.%31.14 45.577.50 4483510 45577 50
b Water mastiuchore 5249011 5265807 47.887.50 524901t 47,887 .50
¢ 1.08.367.47 10205174 B4,376.77 10836747 84,376.77
: B - 224406 - 224406
g} Qthars 101207 325.82 685,94 1.0l 485.14
i Unotiocaied 146,239 88 17,564,.77 1589333 14,239 .88 1689333
Iotal Segment Assets 22474453 2177129 1.98.644.30 2,24 744.53 1,98,664.30
4 Segment Liobilifies
) Kot Seight wagnn 1,8972.27 4,431.27 458386 489727 458386
bl Waoter mbosing e 24,198.85 YERFTRY Pad S5 P46, 198.65 29.355.6%
<) Urban ; FO79.04 87130 441842 9.0/9.14 4.618.42
< Trockoy Act 1iKL77 1,078 46 283754 100077 283754
&) 4 5 3.083.41 190296 303178 3.053.61 3,031.78
ij unailocoted 242927 .47 2.30.031.29 2.01.430.12 242527 47 2.01.430.12
Total Segment Liobilities 28715691 2,78,065.04 2,48 857 43 28715691 245857 43

o




JTF INFRALOGISTICS LIMITED

AUDITED STATEMENT OF CONSCLIDATED CASH FLOW FOR YEAR ENDED 315T MARCH, 2021

{7 Lacs)
Year Ended
PARTICULARS 31.03.2021 31.03.2020
Audited Audited

A. CASH INFLOW {OUTFLOW) FROM THE OPERATING ACTIVITIES
Net profit before tax and exceptional items {14,127.95) {12,593.03)
Adjustments for ¢
Add/{less}

Share of toss of joint venture (2.76) (32.98)

Deprecigtion and amuortization expense 2,2681.72 2,348.50

intersst Expenses 21,641 .46 20,047.50

Profit on sale of fixed assets (net) 1516 43.68

Bad Debis {net of recovered) 23.47 1,892.83

sundry balances/excess provisions written back - {0.31)

Interest Income {540.40) 23,398.65 {447.47) 23,851.75
Operating profit before working capital changes 9,270.70 11,258.72
Adjustments for ¢

Inventones 44198 909.70

{increase)/Decrease in Trade Receivable (2,646.23) {5,271.96}

(Increase)/Decrease in Logns and advances and other assets {3,507.34} {9,835.54)

{Increase)/Decrease in Trade and Other Payables {2,643.75) {8,355.33) 11,198.83 {2,998.97}
CASH GENERATED FROM OPERATIONS BEFORE EXCEPTIONAL ITEMS : 915.36 8,259.75

Tax (Paid) / Refund 1,206.77 {968.03)
Net cash inflow / { cutflow ) from operating activities 2,122.13% 7,291.72
B. CASH INFLOW/{OUTFLOW]} FROM INVESTMENT ACTIVITIES

Purchase of Property, Plant and Equipment {13,016.67) (15,622.61)

Sale of non-current investments of subsidiary - 5,606.00

Purchase of Non Current investments - {30.00}

Sale proceeds of fixed assets 19.80 B89.78

interest Received 543.30 448.80
Net cash inflow/{outflow}from investing activities {18,453.57} {9,508.43)
C. CASH INFLOW/{OUTFLOW)] FROM FINANCING ACTIVITIES

Share issue expensas {subsidiary companies) {10.27) {6.24)

Payment of lease iiabilities {8.85) {8.85)

interest paid {21,470.13) {19,775.52)

Increase/(decrease] in current borrowings 4,675.17 8,993.44

increase/{decrease} in nor-current borrowings - - 36,659.65 10,759.74
Net cash inflow/{outfiow) from financing activities 19,845.57 {37.43)
Net changes in cash and cash equivalents 3,514.13 {2,254.14)

" Cash and cash equivalents at beginning of the year 465.60 2,719.74

Cash and cash equivalents at end of the year 387973 465,60

NOTE:

1. increasef(decrease) in long term and short term borrowings are shown net of repayments.

2. Figures in bracket indicates cash out flow.

3. The above cash flow statement has been prepared under the indirect method set out in IND AS - 7 'Statement of

vl A

Cash Flows'.

e
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Notes:

The Group has four primary segments i.e. Rail freight Wagon, Water Infrastructure, Urban
{nfrastructure and Trading activities.

The management has assessed the impact of COVID-19 pandemic on the economic
environment in general, business and financial risks up to the date of financial statements and
conclude that there is no material impact on the long-term performance of the Group.

However, the Group will continue to monitor any material changes to the future econamic
conditions.

The figures of the quarter ended March 31, 2021 and March 31, 2020 are the balancing
figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures upto third guarter of the respective financial year which were
subject to limited review by the auditor ‘

Previous quarter/year figures have been regrouped/rearranged, wherever considered
necessary to conform to current quarter and year ended classification,

These results are reviewed by the Audit Committee and approved by the Board of Directors
in their meeting held on 25th june, 2021.

BY Order of the Board
for JITF Infralogistics Limited

UL

Place: New Delhi Amarendra Kumar Sinha
Date: 25th June, 2021 Whole Time Director
~ DIN 08190565




